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BOSTON  HOD  SING  ATSTRORITZ 


January  3I,  1958 


To  the  Honorable, 

The  State  Housing  Board, 

Ihe   State  Auditor,    and 

The  Mayor  of  the  City  of  Boston 

Gentlemen: 

In  compliance  with  Section  26U  of  the  Housing 

Authority  Lav,  there  Is    aubioltted  herewith  a  report  of 

activities  of  the  Boston  Housing  Authority  for  the 

period  January  1,  1957,   to  December  31,   1957. 

Very  truly  yours. 


Fi^dorlck  A.   Cronln 
Chairman 


THE  BOSTON  HOUSING  AUTHORITY 
December  31»    1957 


Frederick  A.   Cronin 
Chairman 


John  Carroll 
Vice-chairman 


James  J.   Mahar 
Treasurer 


Ov7on  A.    Gallagher 
AsEt.    Treasurer 


Abner  G.    Me  s  s  1  nee r 
Secretary 


THE  BOSTON  HOUSING  AUTHORITY 

The  Authority  was  Incorporated  vmder  the  laws  of  the 
Commonwealth  of  Massachusetts  In  1935  for  the  principal 
purpose  of  aiding  In  the  housing  of  families  unable  to  afford 
decent,  safe,  and  sanitary  housing,  with  the  supplementary 
purpose  of  conducting  research  Into  the  City's  overall  housing 
problems  and  the  furnishing  of  leadership  In  the  correction  of 
those  problems e 

With  the  passage  of  time,  through  war  and  post-war  periods, 
the  Authority  accepted  the  responsibility  for  furnishing  housing 
not  only  to  low  Income  families  but  to  war  workers  and  others 
essential  to  the  winning  of  the  War.   Later  the  Authority 
assumed  the  responsi bill  ties  allocated  to  It  under  more  recent 
concepts  of  urban  redevelopment  of  areas  which  have  become  so 
blighted  as  to  require  demolition  and  new  land  use  and  the 
broader  urban  renewal  program  designed  to  save  and  restore  areas 
throughout  the  City  which  have  not  skidded  Into  complete  blight. 
Of  course,  all  of  these  activities  and  powers  exercised  were 
allocated  to  the  Authority  by  legislative  acts,  a  long  series  of 
which  is  InvoTver^,    On  Deo— bor  20,  1957,  the  renewal  activities 
were  transferred  to  the  newly  created  Boston  Redevelopment 
Authority. 

The  Authority  Is  comprised  of  five  members,  four  appointed 
by  the  Mayor  and  one  by  the  Chairman  of  the  State  Housing  Board, 
The  term  of  office  Is  five  years,  with  one  member  appointed  each 
year. 


Vihile  the  Authority  services  the  City  of  Boston  and  works 
closely  with  municipal,  state  and  federal  officials,  accepting 
cash  subsidies  from  the  latter  two  governments  whereby  inquired 
rents  are  brought  within  the  abilities  of  tenants  to  pay,  it  is 
a  legal  entity  In  Itself.   As  such,  it  Is  legally  responsible 
for  all  its  actions  Involving  the  receipt  and  expenditure  of 
millions  of  dollars e 

In  the  over  two  decades  In  which  the  Authority  has  been  in 
existence,  much  has  been  accomplished.   Currently,  about  55,000 
persons  are  housed  In  Its  units  and  many  thousands  more  have 
partaken  of  the  good  shelter  offered  during  periods  of  economic 
stringency.   Most  of  these  having  been  given  a  social  and 
economic  "lift"  have  gone  on  to  the  purchase  or  rental  of  good 
private  dwellings:   the  aim  of  the  public  housing  program. 

Great  as  have  been  the  efforts  of  the  Authority  in  the 
past  years  and  in  spite  of  the  success  of  those  efforts,  they 
have  not  been  large  in  terms  of  the  task  facing  it  and  the 
whole  community.   There  still  remain  thousands  of  struotually 
decadent  dwellings  throughout  the  city,  as  well  as  thousands  of 
others  made  almost  worthless  because  of  the  blight  of  the  areas 
in  which  they  are  located. 

In  order  to  continue  the  improvement  progress  of  the  past, 
the  Authority  proposes  to  submit  to  the  federal  government  an 
application  for  the  allocation  of  a  program  reservation  for 
3,000  additional  units  to  be  constructed  and  operated  with 
federal  subsidy.    This  proposal  is  currently  awaiting  required 
approval  of  the  Boston  City  Council, 


Data  contalnod  In  the  proposed  applloatlorx  le  based  upon 
needs  growing  out  of  the  following: 

(1)  Tho  amount  of  substandard  houslnp;.  The  Authority 
estimates  that  about  14.3,000  units  In  the  City  currently  fall 
In  this   categorye 

(2)  The   shortage  of  vecancieB  in  standard,   private  housinf^. 
The   rate  of  such  vacancy  Is  widely  acknowledged  to  be  much  too  low 
to  give  families  of  low  incomes  a  reasonable  degree  of  selectivity 
In  seeking  standard  housing;   and  construction  of  new  rental 
housing  is  practically  dormant, 

^3)      The  housin/T  needs   of  the  elderly.       Over  18,000  persons 
receive  Old  Age  Assistance  in  Boston,      thousands  of  these  persona 
are  greatly  in  need  of  decent  housing  at  rents  within  the 
assistance  limitations  imposed  by  the  welfare  authorities. 
It  would  seem  that  these  needs   (as  well  as  those  of  iintold 
numbers  of   the  remaining  over  ten  percent  of  the  City's 
population  who  are  over  sixty-five  years  old)   can  only  be 
satisfied  through  subsidized  public  housing, 

t^^     I!he   relocation  of  families   due  to  urban  redevelopment 
activities.        The  Authority  estimates   that  over  4,000  families  are 
to  be  displaced  because  of  planned  redevelopment  within  the  City 
under  the   Joint  City-Fede rally-aided  program.       Of  these  families, 
it  is   estimated  that  about  seventy  percent  cannot  afford  to  pay 
the   rent  required  for  standard  private   dwellings.        In  addition 
to  these  Federally-aided  projects,    there  will  be  other  needs 
growing  out  of  highway  construction  and  other  planned  public  and 
private  ImproveraentSo 


7o 


ELIGIBILITY.  INCOMES 

AND  RENTS  OT;  FAMILIES 

IN  PUBLIC  HOgsINO 
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In  1957#   i+#329  applications  were  received  for  Federally 
and  State-aided  public  housing.        From  these  and  previous 
applications  2,289  new  families  were  housed  in  the  twenty- fiva 
developments  located  In  the  different  sections  of  the  City, 

All  of  these  families  had  Incomes  within  the  admission 
limits   shown  below: 

MAXIMUI.'i   INCOIg:  LIMITS  FOR  FEDERALLY-AIDED  lEVELOPiENTS 

Family  Size  Admission  Continued  Occupancy 
2  Persons                                                 $3200  $14,000 

3-14-  Persons  3I4.OO  I4250 

5-6  Persons  37OO  1^625 

7  or  More  Persons  3900  i|.875 

These  amounts  pertain  to  Incomes   subsequent  to  allowance  of 
$100  for  each  child  under  21  years  and  expenses  In  connection  with 
employment,    such  as  pension  or  Social  Security  payments,   union  dues, 
etc.       Allowance  Is  also  made  for  veterans'    disability  or  death 
payments   received  from  the  U.   S.   Government  as  well  as  for  earnings 
of  minors  in  the    case  of  continued  occupanoyo 

These  limits  were  established  In  June  1956  subsequent  to 
approval  by  the  Public   Housing  Administration.       They  were  determined 
as  appropriate  to  the  needs  of  low-income  families  following  a 
study  by  the  Authority  of  pertinent  economic  data  such  as  workers' 
wages,    family  Incomes  of  residents  of  substandard  housing,  minimum 
Income  requirements  for  an  adequate  standard  of  living,   and 
availability  of  standard  private  housingo       Periodic  restudy  of 
these  data  is  required  by  the  Federal  government  in  order  that 
adjustments  consistent  with  changed  economic  conditions  be  madoo 


MAXIMUM   INCOIE  LIMITS   FOR  STATE-AIIED  DEVELOPMENTS 
Development  Nos,   Boston  200.1.2.  ^.i^^y^R^.n   ^  io     Boston  200-$  &  10 


No,   Minors 


Adialsslon         Continued  Occupancy       Admission     Continued 

Occupancy 


°  ^3950  $iiJj.oo  $3975  $14^75 

^  3950  l4i;00  1^075  1^25 

2  la50  4600  I475  1^775 

3  4350         4800  4350     4925 

^  ^550  5000  4550       5000 

(For  each  additional  minor  $200  Is  to  be  added  to  above  amounto) 

These  limits  were  established  In  June  1957  subsequent  to 
approval  by  the  State  Housing  Boardo    They  pertain  to  Incomes 
subsequent  to  aUowance  for  expenses  In  connection  with  employment, 
such  as  pension  or  Social  Security  payments,  union  dues,  etco 
Allowance  is  also  made  for  veterans'  disability  or  death  payments 
received  from  the  D.  S.  Governraento 

In  addition  to  satisfying  the  income  criterion,  there  are 
other  requirements  which  the  family  must  meet. 

To  be  eligible  for  Federally-aided  housing  a  family  must  be  — 

(a)  2  or  more  persons  living  together  or  a  single  individual 
over  05  years  of  age; 

(b)  resident  in  the  City  of  Boston  for  at  least  3  years; 

(c)  living  under  unsafe,  \insanltary,  overcrowded  or  other 
substandard  conditions  or  without  housing  through  no 
fault  of  its  own  —  this  requirement  does  not  apply 
to  veterans;  ^*^   ' 

(d)  have  an  income  too  low  to  afford  decent,  safe  and 
sanitary  private  housing,        ueceni;,  sare  and 
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To  be  eligible  for  State-aided  veterans'   housing  a  family 
must  be  — 

(a)  2  or  more  persons  living  together  —  except  when  units 
are  available   for  which  there  are  no  eligible  families, 
individual  veterans  over  50  years  of  age  or  non-veterans 
over  65  may  be  admitted; 

(b)  the  family  of  a  veteran  —  except  when  units  are  available 
for  which  there  are  no  eligible  veterans,   non-veteran  couples 
or  individxals  over  65  years  of  age  may  be  admitted; 

(c)  resident   in  Boston   for  at  least  three  years; 

(d)  have  an  income   too  low   to  afford  decent,    safe  and 
sanitary  private  housing; 

(e)  in  need  of  housing   through  no  fault  of   its  own. 

It  must  be  understood  that  the  above  Income  limits  are  only 
to   be  associated  v/ith  the  maximum  incomes  which  a  family  may 
have   for  admission  or  continued  occupancy  in  a  developmento 
Actually,    incomes  vary  from  these  top  amounts  down  to  considerably 
lesd  than  $1,000  a  year  with  resulting  very  low  average  InoomeSo 
For  example,    the  average  income  of  families  admitted  to  the  Federal 
program  during  the  last  year  was  about  $2,250, 

Rents  charged  are  based  upon  tenants'   abilities  to  pay,   and 
are   dotermlned  In  accordance  vdth  uniform  percentages  applied  to 
family  incomes.        In  almost  all   developments  rents  chargod  are 
gross   rents,   vhir.h  inr-inrie  v^^etlng,    lighting  and  cooking  costBo 
The  average  monthly  gross   rent  in  Federally-aided  developments 
in  1957  was  aoout  viiYoUO.  In  State-aided  developments  It  was 

approximately  $59eOO, 
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Included  in  the  determination  of  these  average  rents  are 
minimum  rents  paid  by  Old  Age  Assistance,  Aid  to   Dependent 
Children  and  Disability  Assistance  families  as  prescribed  by 
an  agreement  between  the  Authority  and  the  V.elfare  Department. 
Effective  February  1,  1957,    these  rents  were  set  at  ^.75  for 
one-and  two-bedroom  units,   and  $1+9.75  for  larger  units. 

These  new  rents  charged  welfare  recipient  families  involved 
upward  adjustments   from  rents  which  had  been  in  effect  since  191^5; 
despite  the  Inflation  in  family  incomes  and  costs  of  operating 
the  housing  developments.       They  do  not  Impose  any  Increased 
burden  on  the  welfare  families  concerned,    but  do  aid  the  Authority 
in  attempting  to  solve  problems  growing  out  of  depreciation  in 
the   value  of   the   dollar. 

New  minimum  rents  for  families   receiving  General  Relief 
as  well  as  other  families  of  comparably  low  income  were  also 
established  during  1957.        The  minimum  monthly  rent  for  one- 
and  two-bedroom  units  was  set  at  $25.00,   and  for  larger  units 
at  $30.00 6 
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MAJOR    IMPROVEMENTS 
TO  EXISTING  DEVELOPMENTS 


T3^ 


Some  very  Important  action  was  taken  by  the  Authority 
during  1957  revolving  about  the  "community  betterment"  aspecta 
of  developments  designed  to  Insure  a  better  way  of  life  for 
the  tenants  with  concomitant  Improvement  for  tho  total  cltye 

Part  of  this  effort  has  been  the  leasing  of  facilities  at 
the  development  at  Columbia  Point  to  the  Itorchester  House 
Incorporated,  and  at  the  developments  at  Bromley  Park  and  Heath 
Street  to  tho  Jamaica  Plain  Neighborhood  House,   These  leased 
spaces  are  used  to  conduct  programs  such  as  general  recreation, 
adult  education,  dancing,  arts  and  crafts,  and  group  olubs, 
open  to  all  who  dwell  in  the  developments  or  in  surrounding 
neighborhoods.    These  neighborhood  groups  provide,  at  their 
own  expense,  personnel  required  to  operate,  conduct  and  maintain 
these  programs. 

Important  also  in  the  community  life  improvement  area 
was  the  completion  of  the  outdoor  recreational  facilities  at 
the  development  at  Columbia  Point  designed  to  provide  additional 
means  for  wholesome  activities  for  residents  of  all  ages  In  the 
150I4.  iinitso 

Other  major  Improvements  in  the  25  developments  located  in 
the  many  sections  of  the  City  amounted  to  over  $350,000  In  1957. 


•JRI./.N   REML'.AI,  ACTIVITIES : 

On  Decenber  20,    1957,    the  Urban  Renewal  Adr.ilnlstratlon  of 
the   Housing  and  Horns   Finance  Agency  approved  a  contract  of 
novation  which  made  effective   the  shift  of  the  urban  renewal 
activltlee  of   the  Authority  to  the  newly  formed  Boston 
Redevelopment  Authority.        This  agency  came  into  exlstenc© 
through  legislation  passed  In  the  I957  session  of  the   Great  and 
General  Court.        Due    to   carefully  planned  prior  preparations  and 
arrangements,    funds,    records  and  personnel  were  rapidly  transferred 
to   the  new  agency© 

The  Authority  members   since   the  initial   effort  in  1950 
modestly  take  a  great  deal  of  pride  in  the  pioneer  part   they 
played  in  first  fostering  urban  renewal  legislation,   and  then 
bringing   to  the  point  of  fruition  all  Federally-aided  redevelopment 
presently  underway  in  Boston^        It  was  not  easy.       Aa  In  every 
pioneer  effort  almost  unbelievable  administrative  procedural 
obstacles  and  red  tape   seemed  to  block   every  Inch  of  the   way 
resulting  in  delays   over  which  the  Authority  had  no  control. 
These  obstacles  were  finally  overcome  and  details   of  the 
developments   followo     Administrators  of  local   redevelopment 
agencies   all   over  the   Nation  are  determined  that   something  xnust 

be  done   to   stream-line  Federally  required  procedure  to  avoid  the 

interminable  delays  between  conception  of  redevelopment  in  an  area 

and  final  approval  to  proceed. 

The  Authority  is  Indebted  to  Mayor  John  B.   Hynes  and  hie 

colleagues  In  the  U.S.   Conference  of  Mayors  for  their  efforts  In 

trying  to  accomplish  these   results* 

After  seven  years  of  struggles  and  successes  In  redevelopment   the 
Authority  Is  pleased  to  pass  on  to   the  new  agency  a  vibrant  program 
with  flnn  foundations  upon  which  future  growth  can  be  based  for  the 
continued  betterment  of  Boston, 
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The  Authority  continued  to  press   forward  with  the  City's 
x*edevelopnient  program  under  Title   I  of  the  Housing  Act  of  19^9, 
as  amended. 

The  program  strongly   oupported  by  Mayor  John  B.    Hynes, 
the  City  Council  and  Boston's  active  civic  organizations  reoelved 
fresh  Impetus  from  the  Congress  and  State  Leglslaturoe 

The  1957  amendments   to  the  U,   S,   Housing  Act  made  a   total 
of  $1,350,000,000  available   in  capital  grant  funds  to  enable 
local  cities  and  towns   to  carry  out  a  full   scale  attack  on 
decadent  and  blighted  areas o       Mayor  Hynes  headed  a  delegation 
of  U,   S.   Mayors  who  successfully  urged  the  Congress  to  appropriate 
sufficient  funds   for  these  Title  I  activitieso 

Boston's   "Workable  Program"   for  Urban  Renewal,   certified  by 
the  Federal  Urban  Renewal  Administration  in  April  1956,   was 
re-certified  on  September  25,    1957* 

The  Massechusetts   General  Court  acted  favorably  on  legislation 
to  permit  cities  and  towns   to  borrow,    in  excess  of  their  debt  limit, 
up  to  2%  of  total  assessed  valuations  to  finance  urban  renewal 
proJectSo       Also,   It  passed  an  amendment  to  Chapter  121  t©  permit 
cities  and  towns  to  undertake  urban   i»enewal  projects  without 
Federal  financial  assistance.        This  latter  amendment  will  make 
possible   the   speedy  planning  and  execution  of  projects  not 
involving  residential  land  use,    that  may  be  beneficial  to  th« 
community o 

Recently  announced  plans  for  several  raultl-mllllon  dollar 
building  projects  In  the  City  point  to  a  new  and  Increasing 
awareness  on  the  part  of   the   oomraunlty  that  Boston  has  acquired  a 
new  look  —  a   forward  look  —  that  points   to  a  bright  future* 
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The  Authority  feels   that  it  has   contributed  to   this 
new  "foir/rard  look"   through  Its  aggreaelve  action  In  the  past 
seven  years,  of  guiding  redevelopment  In  Boston.        Reference 
to  specific  projects  is  made  belowo 
net;  YORK  STREETS   -    PROJECT  U.R.    MASS.    2-1 1 

During  the  past  year  the  demolition  of  the  remaining  buildings 
on  this  area  was  completed.  A  total  of  321  stzuctures*  containing 
9li-0  dwelling  units,  were   demollshede 

The  Installation   of  the  new  streets,    sewer  and  water  systems 
was  completed  in  the  summer  of  1957<»       All  of  the  narrow. 
Inadequate  streets   that  characterized  the  area  have  been  ellmlnatede 
Harrison  Avenue  was  widened  to  a  100-foot  irlght-of-way,  with  two 
36-foot  paved  surfaces   separated  by  an  8  foot  x^eservatlon. 

The   cleared  land,   except  for  small  parcels   sold  to  owners 
of  retained  parcels,   was   sold  to   the  Cerel-Druker  Redevelopment 
Corporation  in  May  1957o  The  redevelopers  have   stated  that 

present  plans  call  for  approximately  $17,000,000  In  new 
construction  on  the  sltoo        In  October,   the  Boston  Herald-Traveler 
Corporation  broke  ground  for  a  new  building  to  be  located  on  a 
6-acre   tract  of  land  between  Albany  Street  and  Harrison  Avenue o 
Excavation  and  foundation  work  should  be  completed  within  six 
months,   and  the  new  plant  ready  for  occupancy  In  1959« 

The  sales  of  small  parcels  of  cleared  lemd  to  owners  of 
retained  parcels  were  made  In  order  to  bring  the  entire  holdings 
of  these  owners  up  to  the   requirements  of  the  Redevelopment  Plan 
for  off-street  parking  and  loadings 

Total  recovery   from  the  sale  of  cleared  land  in  the  project 
area  amounted  to   approximately  $il}.65,000o 
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VJEST  END  »-    PROJECT   U.R.    ft'ASS.    2-3! 

In  Maroh  1957 »    the  Authority  was  notified  by  the  Federal 
Urban  Renewal  Adralnietration  to  proceed  vdth  local  approvals  on 
the  West  End  Project.       The  Plan  was  presented  at  a  public  bearing 
In  the  Gardner  Auditorium  on  April   2I4.,   1957o        Subsequently,   the 
Boston  City  Council  held  hearings  on  the  proposed  Plan  and  approved 
it  unanimously  in  July.       Two  hearings  were  held  by  the  State 
Housing  Board  In  August  and  October,   and  the  findings  required 
by  law  were  made.        On  December  12,    1957,    the  Urban  Renewal 
Administration  announced  the  award  of  a  Federal  loan  and  grant 
contract  to  enable  Boston  to    carry  out  this  projecto     Under  the 
terms  of  this   contract,    loans  up  to  $11, 2l|.2,I|2l4.  for  financing  the 
project  may  be  made,    and  the  Federal  capital  grant  will  amount 
to   $9,396,929.        Included  in  the  latter  figure   is   the  sum  of 
035l#500  for  relocation  paymentSo       These  payments  are   to  be  made 
to  assist   families  and  business  firms  to  meet  their  necessary 
moving  expenses  in   relocatingo 

Land  acquisition,    relocation  and  demolition  will  be  started 
in  the  early  part  of  1958. 

On  May  27,   1957  the  Authority  entered  into  a  contract  with 
Charles  River  Park,    Inc.   for  the  purchase  of  the  land  and  the 
redevelopment  of  the  V.'est  End  areao       Under  that  contract  It  is 
planned  that  some  2I4.OO  famlllos  will  be  housed  in  high-rise, 
multl-fgonlly  residenoeso       Complementary  commercial  facilities 
will  be  erected  with  an  over-all  expenditure  In  the  area 
approximating  $30,000,000, 
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M-t^TTAPAN   -   PROJECT   ^•iASS.    R-$;    ' 

In  July  1957  the  Authority  entered  Into  a  planning  advance 
contract  with  the  Urban  Renewal  Administration  In  the  amount 
of  til+i|.,000   to  prepare  final  plans  for  a  proposed  Mattapsm  area 
projeoto 

The  Redevelopment  Plan  was  completed  and  submitted  to  the 
Urban  Renewal  Administration  with  the  application  for  a  Loan 
and   Grant  Contract.       The  Plan  calls  for  the  acquisition  of 
77  acres  of  predominantly  open  land,       Oiily  3I4.  structures  are 
located  in  this  areao 

Installation  of  streets  and  utilities,    plus  an  adequate 
surface   drainage  system  will  make  available  land  for  the 
construction  of  600  to  1,000  new  dwelling  units.       Provision  has 
been  made   to  provide   the  City  with  a  tract  of  land  within  the 
area  for  a  new  elementary  echoolo 


19. 


SOUTH  COVE  AND  C?I/iRLESTO".TT  REDEVELOPMENT  STUDY  AREAS: 

Preliminary  studies  have  been  completed  end  an  application 
prepared  for  a  planning  advance  from  the  Urban  Renewal  Administration 
under  Title  I  of  the  U,  S.  Housing  Act  for  redevelopment  of  an  area 
in  the  South  Cove  section  of  the  City,   This  application  la 
awaiting  approval  of  the  City  Council,  a  prerequisite  to  submittal 
to  the  Federal  agency. 

This  proposed  area  of  about  63  acres  is  bounded  by  the 
Boston  and  Albany  Railroad,  Arlington,  Stuart,  Kneeland  and 
Albany  Streets.   The  usual  indications  of  a  blighted  area  are 
present,  declining  assessed  valuations,  mixed  and  conflicting 
land  use,  an  Inadequate  street  system,  substandard  housing,  over- 
crowding, and  a  transient  population. 

Preliminary  studies  have  also  been  made  for  the  redevelopment 
of  an  area  in  Charles town  preparatory  to  the  filing  of  an 
application  for  a  planning  advance  from  the  Urban  Renewal 
Administration, 

The  boundaries  of  the  proposed  area  are  Main  Street  from 
Sullivan  Square  to  City  Square,  and  through  the  Boston  and  Maine 
Railroad  yards  on  a  line  approximately  700  feet  from  and  parallel 
to  Rutherford  Avenue  and  Front  Street,  an  area  of  about  93  acres. 
Present  use  In  the  area  is  characterized  by  a  badly  confused 
land  pattern,  en  obsolete  and  inadequate  street  system,  using 
about  25%   of  the  total  land  area,  and  a  high  percentage  of  sub- 
standard dv;olling  units » 
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BALANCE  SHEET  •  MARCH    31.    19^7 
CONTRACT  mJTTOER  HAph-llU^t    PROJECTS  MASS»2»1.    2*}  and  2^k 


a, 


ASSETS 

Caah 

General   Rmd  «       $ 

Petty  Cash  Fluid 

Account 8   Receivable 
Tenants 

PHA  Annual  Contributions 
Projects  MASS-2-5»   2-6,  etc* 
Projects  MASS-2-19  and  2-20 
Project     MASS-2-23 
Project     MASS-2-2ii. 
Urban  Renewal  Program 
State-Alded  Project! 
Sundry 

He7olylnf^  FVmd  Advaneea 
Tnyeataents  -   (jenerel   Rind 

Deferred  Charf;ee 
Insurance 
Inventories  -  Materials  and  Supplies 

Land,    Structures  and  Equipment 

Fiscal   Afyent  Funds 

Debt  "Service  Fund:  Cash 

Investments 

Accrued  Interest  Receivable 

Uncompleted  Contracts 

Least  Contract  Awards 

Total  Assets 


138,039.84 
U2g.00 


22,633.58 

329,369.53 
5»il59.Bo 

733.29 

392.91^ 

1,820.82 

[4.,122.06 


37,020.0' 
22.685.0l 


9,332.23 

259,3U3.00 
287.50 

25,626.99 

25.626.99 


$      138,U61^8l4. 


365,659.93 

70,000.00 

621,0814..  04 


59,705.09 
13,398,1469.72 

268,962.73 
-0- 


^General   Fund  includes   066,785.00  Working  Capital  provided  from 
Dovelopment  Funds  and  currently  charged  to  Development  Costa. 
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BALANCE   SHEET  -  MARCH  31.    19^ 
CONTRACT  NUIffiER  HAph  lUj.^;    PROJECT  NASS»2-1.    2-3,    2-U 

LIABILITIES  AND  SURPLUS 


LIABILITIES 


Aceoimfc3  Payable 

Vendors   arid  Contractox»s 
Contraot   Retentions 
Tenant  Security  Deposits 
Performance  Deposits 
Ifevolvlng  Pvuid 
Projects  MASS-2-5,   2-6,   etc# 
Projects  MASS-2-19  and  2-20 
Project  MASS-2-23 
Project  KASS-2-2fi. 
State-Alded  Projects 
Sundry 

Accrued  Liabilities 

Interest  Payable  -  Bonds 
Utilities 
Salaries  and  Wages 
Payments  In  Lieu  of  Taxes 
Insurance 

Deferred  Credits 
■'Ifenants'    Prepaid  Rents 
Sundry 


Fixed  Liabilities 
Bonasissued 
Less:  Bonds  Retired 

Total  Liabilities 


From  Or>eratlons 
nrese 


^13,357,000.00 
_2,06lp000.00 


SURPLUS 


Surplus 

Reserved  Sui»plus  -  Operating  Reserve 
Curaulatlve   PHA  Annuel   Contributions 


Total  Liabilities  and 


—  •»  .  -  _ 


60,055.35 
3,002,32 

22,823.75 

30.00 

1;7,186.30 

135,87 

85.50 

i^63 

48.36 

,   140.78 

6.909o6l 


42,251.00 
7,533.11 


8 


4,079.50 

8,389.92 
e«38o.55 


5,581.49 
12.49 


(170,542.59) 
509,212.00 
2,990,988.41 


140,460.47 


150,634.08 

5,593.98 

11.296.000.00 
11,592,688.53 


,3.329,657.82 
^jjb,922,3i|6.35 
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BALANCE  SHEET  -  MARCH    31.   1Q|?7 
'   ■  COTTTRACT   NUTIBER  WY-18^ 

PROJECT  NUireERS  MASS-2-5  IHRQUSH  2-11^    ?,13   and   g-lj. 

ASSETS 

Caah 

(Seneral  Rind  «         ,,,  oq^  ,- 

Petty  Cash  F\md  '  'fill  on 

Employees  Bond  Pond  1.223:65     $       335.9i|0.63 

Aecoxmts   Receivable 

^'^ziants*  ,Q  ^rp  ^K 

FHA  Annual  Contributions  1  kl?  7ti<  p? 

Projects  KASS-2-1,  2-3  and  2-k                                      it?  fl7 

Projects  MASS-2.19  and  2-20                                       11  qo§  fin 

Reservation  MASS-2-A  520  00 

Urban  Renewal  Program  p  M7*5lT 

i^nS:;''^'^  ^j«ot«  ii.iolrfs 

^^  2,017.31        1A96.754.82 

.Revolving  Fund  Advances  93.000.00 

Investments  -  General  Fund  r•-^e'  c^-»  ^o 

' "~ i>Oi>»p73«2o 

Deferred  Charges 

Inventories  -  Materials   and  Supplies  32  1hSl^ 

^""^"^  '  geloT  91,338o2^  . 

Land,    Structures   and  Equipment  3i;.609, 201.12 
Ineligible  Expenditures  .  -     o^ 

Fiscal  Agent  .Funds 

]^Bt~SQrvlco  Fund  qhC  AAn  o6 

Advance  Amortization  Fund  -  Cash  322186  9I16  182.92 

Uncompleted  Contracts  55  ^^2  16 

IlQg.9J__Contract  Awards  (35.632,16)     

Total  Assets 


^ii^mims^ 


24. 


BALANCE  SHEET '»  MARCH 


.12^ 


CONTRACT  T7OT!BER  KY»l8g 
PROJECT  mJIIBERS  MA SS«2.5  through   2-11.   2-13  and  2-lii 
LIABILITIES      AND  S  U   R  P  L  U  S 


L  I   A  B   I  L  I   TIES 


AccouTits  PayaBe 

Vendors' and  Contractors' 

Contract  Retentions 

Tenants'   Security  Deposits 

Employees'  Deduc tiers  and  Benefits 

Revolving  Fund 

Projects  MASS-2-1,  2-3   and  2-lt 

Projects  KASS-2-19  and  2-20 

Project  MASS-19051 

State-Alded  Projects 

Sundry 

Wotes  Payable 

Advance  Kotes  -   PR  A 
Teiaporary  Notes  -  non-FHA 

Accrued  Liabilities 

fnterest  Payable  -  PHA 
Interest  Payable  -  Non-IBA 
Interest  Payable  -  Bonds 
Utllltios 

Salaries   and  Wages 
Payinente  In  Lieu  of  Taxes 
Insurance 

Deferred  Credits 

Tenants'    prepaid  Rents 
Unaiaortized  Bond  Premlxana 
Sunday 


60,622.06 

32,116.63 

35,130.00 

1,223,00 

78,011.17 

5,1^59/60 

357,936.17 

26.73 

i^,168.51 

2.6^7.63     $    577,5iA.70 


.      88,353.39 

l;.?a3:ooo,OQ      1|,  501, 353. 39 


t: 


>,  253.6!; 

^,568,29 

331,334.1*2 

7,335.69 

6,950.18 

108,909.98 

13,565.66 


7,611,84 

211,91^.22 

131.50 


Fixed  Lieblllties 
"""Bonds  Issued 

Less:   Bonds  Retired 

Total  Liabilities 


$29,009,000.00 
I1687, 000.00 


1^77,937.86 

219,685.56 

■g7>322«000.00 
(533,098,518.51 


B»        ^        ..                                                  SORPLUS 
nv^  Operations  ~ 

^^nr  0  SGTveSnSurplus 

Reserved  Surplus  -  Operating  Reserve 

Cumulative   PHA  Annual  Contributions 

Total  Liabilities  and  Surplus 


(1,749,5330^7) 
462,150.97 
6.247^^259.0 
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BALANCE  SHEET  -  MARCH   ^1^    19^ 
CONTRACT  NUMBER  NY  229        PROJECTS  MASS-2-19  and   2-20 

ASSET  S 
Cash 

General  Fund  *  L9  fl"^o  86 

Petty  Cash  Rmd  "^'W^l^:,    t         50.105. 8( 

Accounts   Receivable 

Tenants'  ^2  3h&  55 

ETA  Annual  Contrlbutlona  1  nnk'i^'uo 

Projects  MASS-2-1;   2-3  and  2-4  i,006,6^|.49 

Projects  MASS-2-5,   2-6,   etc.  357  9^6  17 

s,,S^  11 » 375. 55 

^'^'^^  2.960.12       l,i|12,986ol6 

fevolvln^  Fund  Ad vane ee  35.000.00 

Deferred  Charges 

Insurance  3^  280,70 

Inventories  -  Materials  and  Supplies  l6!l|08!60 

^^^  39.86  51.729.18 

L&nd^_  Structures  and  Equipment  29, 861;, 326 ,85 

Fiscal  A|?;ent   Funds 

Debt  Service  Fund  827  201  liB 

Advance  Anortizatlon  Fund  -  Cash  6*765196  835,987«LJ!i 

TJneo!Trpleted  Contracts  jj,   959,08 

Less:  Contract  Awards  lift 959, 08  -0- 

^^^•^^^-^ts  Oj2, 250,135.  If? 
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BALATTCE   ^EET     »  MARCH   31,    1957 

CONTRACT  NUTTER  NY  229     PROJECT  RTOBERS  MASS«2»19  and  2-20 
LIABILITIES     AND  S  U   R  P  L  U  S 
LIABILITIES 
Acccnmts  Payable 

Vendors  and  Contractors  f       45*233,8]4. 

Contract  Retentlona  l4.3,3[|JL,07 

Tenants'   Security  Deposits  22, l+kl, 67 

Revolving  Fund  50,987,77 

Projects  MASS-2-1;   Z'-J  and  2-4  733.29 

Projects  MASS-2-5,   2-6,   etc.  11.905,80 

Project  MASS-2-23  16,90 

^^^^  iq.  27     I      17li.,701.6l 

Accrued  Liabilities 

Salaries  and  Wages  2  6^6*25 

Payments  In  Lieu  of  Taxes  73*316*51 

^°'^^"  5.069:20             435.952-60 
Deferred  Credits 

Tenants*   Prepaid  Rents  2^  667  95 

Unamortized  Bond  Premiums  195.'U91;!52             200,162o47 

Fixed  Liabilities 

Bonds  Issued  ^9,675,000.00 

Less:    Bonds  Retired               329.000.00  .29.5^6.000,00 

"^^^'^^  Liabilities  30,356.816.68 

«  ^  SURPLUS 

F^om  O^Teratlons  - 

Unreserved   Surplus  (1,156,81;6.05) 

Reserved  Surplus  -  Operating  Reserve  90,021  90 

Cujaulatlve  PaA  Annual  Contributions  2,960.U|2.96         r, 693. 318,81 

Total  Liabilities  and  SuiTplua  *32  2?0  1" 
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BALAT3CE  SHEET 
JUNE  30*    1956   -  MARCH   31.    19^7 
MASS-2.23 
ASSETS 


June  30.   19^  March  31*  1957 


Caah 

General  Fund 
Petty  Cash  Fund 

Total  Cash 

Aeeotmts   Reeeivable 
Itenants* 

Public  Housing  Adnlnlstratlon 
Projects  MASS-2-1;   2-3  and  2-1; 
Projects   MA5S-2-5  through  2-14 
Projects  MASS-2-19  and  2-20 
Project  r'IASS-19051 
Urban  Renewal  Program 
State-aided  Projects 
Revolving  Fund  -  Advance 
Sundry 

Total  AccoTonts  Receivable 

Trust   Fund 

Reserve  with  HI  A 

Deferred  Charges 
Insurance 
Inventories 
Sundi^- 

Total  Inferred  Charges 

Jnconpleted  Conti^acts 
S3 : Contract  Awards 

Total  Assets 


$  20,159.85 
125>00 

20,284,8^ 

U, 391. 85 
14,912.02 
199.40 
260.75 
193.52 
69.07 
229.72 

318.33 
22,000.00 

2.5U4.12 

45.138.78 
221,651.00 

10,823.14 

8,383.a 

«0- 

19.206.35 

18,198.75 
(16.196.75) 

0306,280.98 


$  84,623.82 
125.00 

845  748.82 


8,232,50 
-0- 

1^.63 
-0- 

16.90 
•0- 

746.64 
27.76 
22,000.00 
-0- 

31,066.43 


194.205.57 

14,779.33 

7,987.65 

85.19 

22.852.17 

-0- 
-0- 

§332,872.99 


BALANCE  5IEET 
JTOE  30.    1956   «  MARCH    31.   19?^ 
HASS-2.23 
LIABILITIES 


28 


Accyunts  Payable 

Vendors'    and  Contrao tors • 
Contract  Retentions 
Tenants*    Security  Deposits 
Public  Housing;  Administration 
Projects  MASS-2-1;   2-3  and  Z-^k 
Revolving  Fund 

Total  Accounts   Payable 

Accrued  Liabilities 

tJUlltlea     

Salaries  and  Wages 

Insurano© 

Payments  In  Lieu  of  Taxes 

Total  Accrued  Liabilities 

Deferred  Credits 

Ifenants'   Prepaid   Rents 
Sundiy 

Total  Deferred  Credits 

Reserve  Sui*plus 

Operating  Reserve 


Total  Liabilities 


J\ine  30.   19^ 

$  lB,227.h2 

606,63 

8,532.00 

-0- 

675.11 

20.U66.U6 

U8. 707.62 

2,256.56 

2,8U8,56 

2,909.22 

30.993.85 

39.006.19 
U,062,20 
U.110.6U 


^^,ksih^} 


0306.280.98 


March  31.  1  957 

$  36,806.U8 

1,9U1.20 

8,913.00 

-0- 

392.9U 

23.1U.97 

71.195.59 


2^ 


2,17U*82 
-0- 
,559.12 
.299.79 


33.033.73 

2,66U,50 
-0- 

.Jx66itciO 


226.979.17 
$332.672o9? 
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BAIANCE  SHEET  -  JTJTIE   30^   19^7 
PROJECT  mn^BR  -.  MASS»2«2lj. 


A  S  S  E  T  S 


Cash 

General   Fund 
Petty  Cash  Rmd 


Aeeotmts  Receivable 
Tenants* 

Projects  MASS-2-1;   2-3  and  2W; 
Projects  MASS-2-5  throu^  2-II4. 
Urban  Renewal  Program 
Sundry 

Revolving  Fund  Advances 


Deferred  Charges 
Insurance 
Inventories  -  Materials  end  Supplies 

Land,   Structures   and  Ecpjlpment 

Total  Assets 


167,U83.8l 
1^0.00 

'■%:^ 

26.73 

6[;2.66 


10,I;5&.87 
6,767.U8 


♦167,633.81 


3»787,92 

22,000,00 

17,218.35 
3.706.58^.97 


BALAI7CE   SHEET  »  JUNE   30^    l*^^^ 
PROJECT  NU>SER  »  HASS-2-2lf 
LIABILITIES     AND     SURPLUS 
L  I  A  B  I  L   I  T   I  E  S 


30< 


Accounts  Peyable 

Vendors  and  Contractors 

Tenants*  Security  Deposits 

Public  Housing  Adralnlstratlcn 

Sundry 

Revolving  F\md 

Projects  MASS-2-1;  2^3  and  2"^ 

Accrued  Liabilities 
"'Utilities 

Payments  In  Lieu  of  Taxes 

Accrued  Insurance 

Deferred  Credits; 

enants'    Prepaid  Rents 

Undistributed  Credits 

naraortized  Administration  Contract 


22i,067.08 
8, 710,00 

2,81+0.8ii 

22,661.27 

^^6-77 

3.151.14 

65,178.20 

1,033.20 


Total  Liabilities 

Unreserred  Surplus 

Total  Liabilities  and  Surplus 


SURPLUS 


«    157,501.91 


69.362,51; 

2,767.50 

3,706,585.97 
3,936,217.92 

(18.991.87) 
^3,917.226.05 


31< 


BALAIJCE   a^EET  »  DECEt^BER  31,   19$6 
CHAPTI^R  200-C 


ASSETS 


200-1  200-2 


3asht 

Petty  Cash  aiid  Change  Fund  '22^00  ^  2l|,6!|0.la 

Ibtal  Cash 
Accounts   Receivable: 


eiB6. 932.78  g  2l;.61i0.la 


l^nants'   Accounts  *  19. 207. 19  ft         o-^cr  p^ 

Total  Accounts  Receivable  ^  Iii;. 969.39  $     2,93^.23 

Investmants   In  U.S.    Securities; 

Administration  Fund             — ^  $lii9  219  87 

Debt  Service  Trust  Fund  -  Premium  Fund  .  ig^loooloo  %  13.000.00 

Total  Investments  ^33^.219.87  $13.000.00 

Debt  Service  Fund  ft         it  a 07  oft  k       A  fioi    «>c 

Debt  Service  Trust   Fund  -  Premium  FVind  ll!?loLL  I'^Pfij/S 

Prepaid  Insurance  7  L9?'6o  V^l^^ 

Inventories  1  7?|'q?  '^JMa 

Deferred  Charges  2 'w'H  ^ 

^3,951;.U^5cg3  $837.2Ii0.8o 


32. 


BALANCE    aEET  -  DECEMBER  31.    19g6 

CHAPTER   200-C 

LIABILITIES  ATTD  SURPUTS 

200*1  200-2 

Accounts  Payable  $32.131. Ii6  $7.311*56 

Accrued  Llabllltlea: 

v-'ater  Expense  $     2,813.00 

Insurance  2,100,00  120,00 

Paynents  In  Lieu  of  Taxes  ,  . 

Matured  Interest  and  Principal  ll;la68l.2$  15. 632. 50 

Total  Accrued  Liabilities  $li+6,59li*25  $15.952.50 

Undistributed  Credits! 

Tenants'   iiecurlty  Deposits  $     9,599.12  $       720.00 

Tenants'   Prepaid  Rent  2,l9l|.61;  361i.30 

wiamortlzed  Bond  and  Rote  Premlxam  l9S,SS0*hh  1U.326.U9 

Total  Undistributed  Credits  $208.3UU.2O  $15.U12.79 

Bonds   or  Notes  Authorized  and  Issued  $1U» 225,000. 00  S839.000.00 

Less:   Bond  or  Notes  Retired  676.000.00  5UtooO.OO 

Issued  and  Outstanding  $13.3^9,000.00  $785,000.00 

Conti»act  Retentions  ,  . 

Reserves: 

~  Debt  Service  Reserve  $200,883.35  $12,2Uu92 

Operating  Reserve  17.502.27  l!3il9!o3 

Total  Reserveo  $218.385.62  $13.563.95 

Contract  Awards  _ 


Total  Liabilities   and  Surplus  $13,95U,J55.^3  $837,2U0.80 


BALMCE  SHEET  -  DECET^ER  31.    19^ 
CHAPTER  200-C 


33. 


ASSETS 


Caahj 

^  Administration  Fund 

Petty  Cash   and   Change   Rind 

Total  Cash 

Accounts   Receivable; 
tenants'   Account's 
Revolving  Fund 
Sundry 

Total  Accounts   Receivable 

Investments   In  P.S.    Securities; 
Administration  'I«'vm(i 
Debt  Service   Tnist  Fund  •  Premium  Fund 

Total   Investments 

Debt  Service   Rind 

3ebt  Service   Trust  Fund  -  Premium  Rind 

Prepaid  Insurance 

tnventorlea 

deferred  Charges 

development  Cost 

i/esa;  Development  Cost  Liquidation 

Tncorapleted  Contracts 


$  76,039.39  $  63,377.15 

100.00  125.00 

^  76.139.39  $  63.502.15 

^     3,2k7.$$  $    1,008.57 

20,000.00  6,000.00 


$  23.2It7.55       $    7.006.^ 


«298,859.65 
398.313.911 

^97.173.59 
$    118,831.76  ^ 


7,672.145 
2,860.96 
1,956.99 
7,500,000.00    2,698,000.00 

(1A9,000.00)      (233,000.00) 


$  99,599.00 
36,000.00 

^137.599.00 

3,273.59 

3,339.93 
3,503.88 

1,077.% 
'.15 


1»037. 


$8,008,882.69  ;?2,68U.3ia.8l 


3U« 


BALANCE  SHEET  -  DECEMBER  31.   19$6 

CHAPTBR  200-C 

LIABILITIES  AND  SURPLUS 

200-j  200-11. 

Acoovmts  Payable                                                                      ^7,6^1^.^05  $13>g76.0li 

Accrued  Liabilities: 

Water  Expense                                                                                     •  • 

Insurance       ^,          ^  ^                                                             3,16l«l*6  500.00 

Payments  In  Lieu  of  Taxes                                                         •  » 

Matured  Interest  and  Principal                                      532, 253, $2  21;, 570.00 

Total  Accrued  Liabilities                                                 $535«Ullu96  $25.070.00 

Undistributed  Credits? 

Tenants'    Security  Deposits                                              $  6,i|3O«0O  $  2,560.00 

Tenants*   Prepaid  Eent                                                           3»347»59  1.321.17 

Unamortized  Bond  and  Note  Premlim                                17.69lu66  _  j|l#339»93 

Total  Undistributed  Credits                                             ^.672.47  $it;5. 221.10 

Bonds  or  Notes  Authorized  and  Issued                      $7, 500,000,00  $2,697,000,00 

Less:  Bond  or  Notes  Retired                                              Iil9. 000.00  233.000.00 

Issued  and  Outstanding                                                   $7.081.000.00  $2,I;61|.000.00 

Contract  Retentions                                                                            » . 

Reserves: 

bebt  service  Reserve                                                       0  87,179.00  $  1^3,355.01 

Operating  Reserve                                                               229.962.19  93.119.66 

Total  Reserves                                                                        $317.1ia.l?  $136,l;7ii.67 

Contract  Awards                                                                                  •  _ 


Total  Liabilities  and  SurpluB  $8,008p882.69     $2g66U,3laoei 


BALARCE   SHEET  »   DECETTBSR  31,    19$6 
CHAPTER  200-C 


35< 


ASSETS 


Cash; 

A(5mlnlatratlon  Rind 

Petty  Cash  and  Change  Rind 

Total  Cash 

Aoeountg   Reoelvablet 
Itenants'   Accounts 
Revolving  Rind 
Sim  dry 

Total   Accounts  Receivable 

Investments  In  P«S.    Securities; 
Administration  Fund 
Debt  Service  Trust  Fund  •   Premlxun  Rind 

Total  Investments 

Debt  Service  Fund 

Debt  Service  Trust  Fund  •   Premlvun  Rind 

Prepaid  Insurance 

Inventories 

Deferred  Charges 

Development  Cost 

Less:  Development  Cost  Liquidation 

Uncompleted  Contracts 


200«7 

0  Uk$Bk9.2k        $  1*6,337.2$ 
125.00  100.00 

0  Uh,97lu2h        $  1;6.1;37.25 

f         5U5.64        $     1,368.1;0 
10,000.00  6,000.00 

-  96.00 

$  10.51;5.6U         $     9.U62i.li0 

$  19,909.55        ^39,378.22 
5.000.00  12ii.5iil.6B 

$  21;. 909. 55        $263.919.91 

$     35,0^1^,12 

71|,136.1;9 
1,909.95 

-  .  931;*  52 
1,503.21|.              1,280.92 

2,29l|,000.00       3,270,000.00 
(152,000.00)        (273,000,00) 


1,385.35    « 
9,857.03 


02,270.209.17     $1^95.083.1Ui 


>6, 


Rg.LAKCE  SHEET  «   DBCErBSR  31.   19^6 

CHAPTER  200-C 

LIABILITIES   AUD  SURPLUS 

200»5  200-7 

Aeecnints  Payable  $17^35l>77  Ol3.B62.72 

Accrued  Llabllltlest 
^?a^r  Knpense 

J^en?rin  Lieu  Of  T«„  ^?-°''  ^'Sf^-S^ 

Matured  Interest  and  Principal  Ul,269,6k  225,961^6$ 

Total  Accrued  Liabilities  $/il.gl9.0if         0227.788,72 

Undistributed   Credit  at 

Tenants'    Security  Deposits  52.020  00  &  ^  RAr»  nn 

Tenants'   Prepaid  Rent  if 3  0?  'iPp'i? 

Unamortized  Bond  and  Note  Premlijia  _6f385*35  7  ii87  85 

Total  Undistributed  Credits  $e,5i;8.ao  $lO,i;70.06 

t2oo!  S""  Notes  Authorized  and  Issued  $2,29^,000.00     $3,270,000.00 

Less:  Bond  or  Notes  Retired  152.000.00  273!ooo.OO 

Issued   and  Outstanding  $2,1!;2.000.00     $2.997.000.00 

Contract  Retentions  * 


Re  serves! 
i>ebt  Service   Reserve  *oi,  oon  Jin  *),■»   i^ar  aa 

Operating  Reserve  ^jglgl':^  l^i:f93Mg 

Total  Reserves  $60,789.96         $ll;5.96lo92 

Contract  Awards 


Total  Liabilities  and  Surplus  $2,270,209.17     $^,395^08^2^ 


BALANCE  SHEET  »  DECE!TBER  31,   1956 
CHAPTER  200-C 


37« 


ASSETS 


Cash: 

A&lnlstratlon  Fund 

Petty  Cash  and  Change  Fund 

Total  Cash 

Aeeounts   Receivable;; 
'Tenants*   Accovmte" 
Revolving  FHind 
Sundry- 
Total  Aooounte  Receivable 

Ipyestanents   In  U.S.    Seourltlest 
Administration   PunS""^ 
Debt  Service   Trust  Fund  -  Premltm  Pond 

Total  Investments 

Debt  Service   F\ind 

Debt  Service   Trust  Fund  -  Premlvua  Fund 

Prepaid  Insurance 

Inventories 

Deferred  Charges 

Development  Cost 

Less;  Development  Cost  Liquidation 

Jncompleted  Contracts 


200-8 


200-10 


$  27,668.10       $420,188.14 
7g«00  50.00 

$  27.743.10       ^=423.238.14 


I     2,960.26 
8,000.00 


$5,000.00 
701.98 


$10.960.26  $5.701.98 

$149,039.46 

366.661.42  $160,000.00 

$517.700.88  $160.000.00 

♦        5,834.27  *        7,897.06 

12,028.75  41,543.91 
1,595.00 

^      1.709.55 

5,348,000.00  4,260,000.00 

hl^Ml  2.504.32 


$5.927.990064  $4,897.685.41 


BALANCE  5TEET  -  DECEnBSR  31.  1 9$6 
CHAPTER     200-C 

r 

LIABILITIES    AND  SURPLPS 

200»8  200^10 

Accounts  Payable                                                                    ^8.o!j.^.63  0372.665.76 

Accrued  Liabilities: 

"   Water  Expense                                                                                      .  600.00 

Insurance                                                                                          700.00  850.00 

Payments  In  Lieu  of  Taxes                                                    2  970,00  ^ ^•^^ 

Matured  Interest  and  Principal                                     396!836loO  215.83L66 

Total   Accrued  Liabilities                                                l3f;02 . 506 . 00  $217. 281^.66 

Undistributed  Credits; 

Tenants'   Security  Deposits                                             5  l.QiO-OO  t  P  erpn  no 

Tenants'   Prepaid  Rent                                                          *  1   299.22  805  10 

Unamortized  Bond  and  Note  Premium                                I3*666l90  9.U9uIll 

Total  Undistributed  Credits                                                Ol8.5o8.12  Sl2.8l9.21 

l2««'  °L!f «°  ;5''?'-''i^^^  ^S'^  ^'"^•*^                    $5,3l;8,000.00  $I;,000,000.00 

Lress:      Bond  or  Notes  Retired                                                        .  -»■»        » 


38, 


'ssued  and  Outstanding  $5,348,000.00  S^.OOO.OOO.OO 

Contract  Retentions  ^  ^5  qhc  00 

Reserves: 

t>ebt  Service   Reserve  ^  ly  yg2  00 

Operating  Reserve  1201730106  $286.666.16 

Total  Reserves  $138.512.06  $286.666.1i6 

Contract  Awards  0         2,^18.83  %        2.50lio32 

Total  Liabilities  and  Surplus  $5^927. 990. 6!i  g^J97, 885.1a 


BALANCE  SHEET  ->  DECEIVER  31,    19^6 
CHAPTER  200-C 

ASSETS 


39. 


Cash: 

Administration  Fund 

Petty  Cash  and  Change  Fund 

Total  Cash 

'Accounts  Receivable; 
Itfenants'    Accounts 
Revolving  Fund 
Sundry 

Total  Accoimts  Receivable 

Inyestments  In  U.S.    Securities; 
Aomin istraf Ion   Fund 
Debt   Service  Trust  Fund   -  Premium  Flind 

Total  Investments 

)ebt   Service  Fund 

)ebt  Service  Trust  Fund  -  Premium  Flind 

Prepaid   Insurance 

Cnventorles 

)eferred  Charges 

development  Cost 

'jQBs:   Development   Cost  Liquidation 

Incompleted  Contracts 


200-11 

0  84,503o97 
50.00 


e    1,537.62 
10, 000,00 


1198,827.50 

265,000.00 


200-12 


$  28,121^  5U 


0  8U.553.97         $  28,12lu5U 


i        21^8.63 

5,000.00 


$  11.537.62         $    5.2/i8.63 


*  U9,619«50 
1511.1^39. 22i 


^3.827.50         02o!;.O58.7ii 


$      11,923.13     t 
11,739.U5 
l,76iu85 


3.359.89 


512.95 
"  952  53 

6,831,000.00       2,25I;,OOoIoO 


46, 


BALANCE   SHEET  -  DECEMBER  31.    19^6 

CHAPTER   200.C 

LIABILITIES   ATTD  STTRPLHS 

200»11  200-12 

Accounts  Payable  $291.fi76.2g  $8.176.92 

Accrued  LlabllltlejB: 

Water  i^ense 

P^eTtrin  Lieu   of  Taxes  *         ^^l^'^  *         270.00 

Matured  Interest  and  Principal  352, 3hS.S0  166.176.00 

Total  Accrued  Liabilities  $352.995.^0  !?l68.7i;S.OO 

Undistributed  Credits; 

Tenants'   Security  Deposits  $  5.060.00  *l    -xpn  nn 

1bnant8«   Prepaid  Rent  *  2  50?  00  'Il2'22 

Unamortized  Bond  and  Note  Premium  15!656!l2  5  76o!96 

Total  Undistributed  Credits  $23.221.12  $7,300,92 

L°ss?   ^Bond^'o?  SSteslltl'xTd'  '""^'  ^,3l|0.000.00       $2,254,000.00 


Issued  and  Outstanding  $6.340.000.00  $2. 251;. 000. 00 

Contract  Retentions  . 

Re  serve  at 

Debt  Service   Reserve  .  a  y  rr^  t-^ 

Operating  Reserve  ^.08.653.65  ^^klnslll 

Total  Reserves  $^08.653.65     *  $      62.2li5.65 

Contract  Awards  -  $         1.60ii.2^ 

Total  Liabilities  and  Surplus       _  ^7jh^^3k^oB2 


BALAUCE  SHEET  -   DECEMBER  31.    1956 
-  CHAPTER  372  -   PEraiANENT  COTTSTHUCTIOW 


ASSETS 


Caaht 

Cevelopment  F\md 
Administration  Fond 
Property  Disposition  Fund 

Patty  Cash  Fund 

Accounts   Receivable: 
Tenants' 
Sundry 

Eeld  by  Banks  an  Property  Sales 
Teiuporaiy  Construction  Projects 

Development  Costs 

Total  Assets 


031,682,39 

5,123.ll3       ^ 
53,006.79       $ 


$  3,918.59 

193.63 

9,900.00 


Ul. 


89,812.61 
100.00 


30,865.24 
I5.ia8. 859.68 

$15,g39>637.53 


LIABILITIES   AND  SURPLQS 


Accounts  Payable? 

.     iJood   Faith  Deposits 

Overpayments  on  Property  Sales 
Certificates    of  Reasonable   Value 

Tenants'  Accounts  Receivable  Reserve 

City  of  Boston  -  Property  Disposition 

Less: 

ITquldatlon  Expenses 
City  of  Boston  Appropriation 
Surplus 


$         25.00 
6.16 

1,000.00 

#229,251.00 


166.9U7.07 


1,031.16 
3,918.99 


62,303.93 

15,I|67,395.i;9 

lj.>988.96 

g575:^^fgT775? 


U2o 


BALANCE   SHEET  ■»  DECa-TB£R  31,    1956 
CHAPTER  200»13   -   TEKPORARY  FINATCCINO 

ASSETS 

Development  Pujid  <^     8,679.66 

Premium  Rind  3L,Oo0.6l 

Accounts  Receivable  Sundry  S»kO 

Investments  -  U.S.    Treasxiry  Notes  A  2  7/8  12,000.00 

Development  Costs  392,7 2$, $2 

^>U91.19 

LIABILITIES 

Accounts  Payable  -  Sundry  2*00 

Notes  Authorized  and  Issued  400,000.00 

Accrued  Interest  4,800.00 

Unamortized  Premlvun  on  Notes  9«689.19 


IlTVilSTMENT   OF   FUNIS 

During  all  phases  of  development  and  operation  there  are 
periods  when  cash  on  hand  Is  more  than  sufficient  for  current 
expenditures. 

In  order  to  make   the  best  use  of  such  temporarily  excess 
funds   the  Treasurer  of  the  Authority  makes  a  constant  review 
of  cash  on  hand  as  compared  with  requirements* 

The   result  of  this  program  has  been  that  during  the  year 
1957  the  Authority  has  earned  some  $96,000  by  Investing  such 
funds  in  91-day  0.   S.   Treasury  Blllso        Of  this   sum,    approximately 
e72p000  was  realized  on  State-aided  developments,   and  approximately 
$21;,  000  on  PHA-alded  developmentSo 

As  of  December  31,    1957,   approximately  $2,000,000  was  Invested 
in  short-term  U.   S.   Treasury  Bills  on  account  of  PHA-alded  develop- 
ments and  another  approximately  $3,000,000  was  Invested  In  similar 
notes   for  the   accounts  of  State-aided  developments. 

It  can  be   readily  seen  that  this  careful  management  of  funds 
provides  a  good  source  of  Income  to  the  Authority, 

Every  effort  will  be  made  In  the  coming  year  to  keep  every 
available  currently  excess  dollar  Invested  and  returning  income. 
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